—— Cremona

Village of Cremona
Province of Alberta
By-law No. 520-26

BEING a Bylaw of the Village of Cremona in the Province of Alberta, for the purpose of
which is to authorize several rates of taxation for all purposes of the year 2026.

WHEREAS, the Village of Cremona has prepared and adopted detailed estimates of the
municipal revenue and expenditures as required, at the regular council meeting held
Wednesday, April 301, 2026, and

WHEREAS the estimated municipal expenditures and transfers set out in the budget for
the Village of Cremona for 2026 total $1,353,269. and

WHEREAS the estimated municipal revenues and transfers from all sources other than
taxation is estimated at $590,202. and the balance of $ 763,067. is to be raised by
general municipal taxation; and

WHEREAS the requisitions are:

Alberta School Foundation Fund (ASFF)

Residential 139,514
Non-residential 31,859
Mountain View Seniors Housing Authority 21,405
Designated Industrial Properties 82

WHEREAS the Council of the Village of Cremona is required each year to levy on the
assessed value of all property tax rates sufficient to meet the estimated expenditures and
the requisitions; and

WHEREAS the Council is authorized to classify assessed property and to establish
different rates of taxation in respect to each class of property, subject to the Municipal
Government Act, Chapter M-26, Revised Statutes of Alberta, 2000; and
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WHEREAS the assessed value of all property in the Village of Cremona as shown on the

assessment roll is:

Residential

Residential Vacant
Special Residential

Farmland Vacant
Commercial

Commercial Vacant
Federal Grants in Lieu

Linear

Designated Industrial Property

Exempt Property

NOW THEREFORE, Pursuant to Section 326, Municipal Government Act, RSA. 2000,

Assessment
49,672,400
715,000
305,000
40,000
6,004,600
627,000
150,000
1,119,920
10,650
12,751,000
$71,395,570

¢.M-26 and amendments thereto, Council of the Village of Cremona duly assembled and

pursuant to the Municipal Government Act, Chapter M-26-1 of the Revised Statutes of

Alberta enact as follows:

That the Chief Administrative Officer be authorized and required to levy the following rates
of taxation on the assessed value of all lands, buildings, and improvements shown on this
assessment and tax roll for 2026:

General Municipal Tax Levy Required Assessment
Residential 426,228 49,672,400
Residential - Vacant 9,938 715,000
Residential - Special 1,021 305,000
Farmiand 375 40,000
Commercial 83,650 6,004,600
Commercial - Vacant 9,249 627,000
Federal Grants in Lieu - Non-Res 2,049 150,000
Linear 15,296 1,119,920
Designated Industrial 1 10,650
Totals

545,806 58,644,570
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Mill Rate

8.58078
13.89944
3.34674
9.3835
13.93096
14.7504
13.65780

13.65780
0.072800

Tax Rate

0.008581
0.013899
0.003347
0.009384
0.013931
0.014750
0.013658

0.013658
0.000072¢
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Alberta School Foundation Fund Tax Levy Required Assessment
Residential 139,514 50,732,400
Non-Residential 31,859 7,751,520
171,373 58,483,920
Designated Industrial
Non-Residential 82 10,650
Mountain View Seniors Housing Authority 21,405 58,483,920

This Bylaw shall come into force and take effect on the date of the final passing thereof.

READ A FIRST TIME THIS 30t DAY OF APRIL A.D., 2026.
READ A SECOND TIME THIS 30t DAY OF APRIL A.D., 2026.

GIVEN UNANIMOUS CONSENT TO GO TO THIRD READING ON THIS 30™

DAY OF APRIL A.D., 2026

Mill Rate

2.750

4,11

0.0728

0.367

READ A THIRD AND FINAL TIME THIS 30™ DAY OF APRIL A.D., 2026.
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Mayor, Craig Lamb
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CA(), Karen O’Connor
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Tax Rate

0.002750

0.004110

0.000072

0.000366
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